%% 1*.8%) " .

+8)-8*)- *()&-% (!'$-
0*(3)
[0 -$(&) .




F 03@"F H* 1F JQQF 0,//,31
),@/AF 1IFM30"1F* L"FK1!"@)31"
&"0 /"F)"1,H /FOKH,/ H,31F6 79F *@"
0,/,31F ),@/AF ,1F &@, F @'F HF @A
F" *F O" @BF H* H?AF 31"F "L"@O 4Q
A"311A9F HF ,AF F H@ !,H,31/F 5@ H
,1L3/L,1)FH*'F KHH,1)F3@F @"03L /F3&F
“NH"@1 /F)"1,H /A9F F* AF"N,AH"IF &3@
3L"@FHM3FH*3KA 1IFO" @AF 1!F, AFKA
/OF 5"@&3@0"IF 31F ),@/AF "HM™1F }
)'AF3&FA"L"1F 1! 4FO" @AF KHF 1F "
&@30F 31/OF F &"MF ! OAF 3/IF K5F H3F
"&3@"FO0 @@, )"9F &H"1F HF AF @@,"
OF 131+0", //OF H@ ,1"!F M30"1 F ,1
L"@OF A,F 1IF KIAH'@,/"F 31!,H,314
1F M,H*3KHF 1"AH*'H,9F "A31A
),L"1IF&3@F F,1/KI"F5@3H"H,1)FH@ !+
H,31F 1IF K/HK@ /F L /K"A F H3F 5@"A"
L,@),1,HOF 1!F &0,/OF *313K@ F 1!F H
5@"5 @"F ),@/AF &3@F " 30,1)F F M30 1
H3F"1 /"FH*'OF <H3F* L"F F)33IF0 @+
@, )'=9F 30"F5"35/'F "/,"L"F,HF ,AF F@"/,H
),3KAF @":K,@"0"1HF KHF F5@"! H"A
*@,AH, 1,HOF 1IF A/OF 1IF ,AF 13H
@":K,@"!F OF 10F@"/,),3KAF*3/OF 33.9
F,AFH@ !,H,31//OF 5@ H,"IF ,1F J#
&@, 1F 3K1H@,"AF 1IF A30"F 3K1H@,"
AF H*F I/'F AHF 1!IF A, 9F HF /A3
&&"HAFO0,)@ 1HF 300K1,H,"AF,1 /K!,1)
JAF K@35"FH*F F 1! F KAH@ /,
1!F "MF "/ 119F 1FH*'F F,HF AF"AH,+
0 H"IF1" @/0 4(Q QQQF),@/AF @"F HF@
" 1)F KHF",H*"@F OF ", 1)FH ."1F3KHF3
H*'F F3@F OF,//') IF5@ H,H,31"@AF,1F
9F *'F5@ H, "F* AF ""1F /I") IF,1FH*"
FA,1" 42#F 1IFH*"@"F* L"F "1 4(Q
@"8"@@ /AF &3@F 5@3A" KH,31F KHF 3
A'F *AF "™1F H."1F J/IF H*F MO
H*@3K)*F H*'F 3K@HA F 1IF H* HF & ,/"I9
JQAF H*F F 3L"@10"1H?AF "@,3KA

F 1IF AMF H*F ,1H@3!KH,31F 3&

FB& "K H31F 1IF 1"MF
@3H"H,31F @!"@AFM*, *F 1F "FH."1
, BKHFH3F*'/5F5@"L"1HF A"AF3&F 9F
H*" F,AF FL"@OFH@ KO H, F'N5"@,"1"
KA L)F "N@K,H,1)F 5,1F A'L"@"
K A1,1) F@,A.F3&F,1&" H,31F 1IF53H"1H, /

*' [H*F 05/, H,31AF M*, *F 1F,1/K!"
-B@38 "0OAFK@,1 H,1)F 1!IF0"1AH@K H,1)

305/, H,31AF 1F */!,@H*F 1!
1@"A"'F@,A.F3&F!" H*F &3@F 1"M 3@
30"1F M*3F *L"F K1!"@)31"F
3&H"1F /A3F "N5"@,"1"F 5A0 *3/3), /
@LI'F "03H,31/F 5@3/'0AF AK*F A
3 FI"'5@"AA,31 F/I3MFA"/&+"AH""OF 1!
&" @F 3&F A"N9F 1F H*'F F ,HF ,AF "AH,
C' QQQFM30"1F K@@"1H/OF @":K,@"F
@"/ H"IFA5", [, AHF*" [H*F @"9
F,AF FL,3/H,31F 3&F M30"1?AF 1!

,1/KL1)F H*",@F @,)*HF H3F "K/HO F/

@K"/F ,1*K0 1F 3@F @ !\1)F H@"H
0"1H9F *'F 31L"1H,31F ) ,1AHF 3@HK@"
1'F 1H'@1H31/F 3L"11HF 31
3130, F 3,/F 1IF K/IHK@ /F ,)*HA
A.RBEM"/IF AF  F 1IF H*'F 5KH3

K, @3H3 3/F 31F H*'F ,)*HAF 3&F 30"1F ,1
H*&@, F*L"F //[F,IH'@5@"H"IF F AF

H*A"F 1IF 3H*'@F H@" H,"A9F F AF 13
1QARIF IF H*F 1'MF KAH,1 /"
"L"/350"1HF 3/AF M* *F A"HF 3KH
F,1H'@1H,31//OF )@"IF 5@,3@,H,"AF

@,0"F JIF"1* 1"IF H*'F/ MAF ) ,1AH

@" "1HF 1"MAF H* HF HM3F 3&F H
)'@, 1F A *33/),@/AF .,!1 55"IF ,1
JQ4(F OF 3.3F @ OF*IF"A 5"IF) L"
"L"@031"F*35"F H* HFH*'F @"0 ,1,1)F J4C
),@/AF 0,)*HF /A3F "F &3K1I9F *'@"F M A
OK *F 31&KA,31F 3KHF *3MF H*"OF * |
"A 5"F 1IF M*H*@F 3@F 13HF H*'
)'@, 1F @OOF * IF @"A K"IF H*"OF KH
M*'@"L"@FH*"FH@KH*F/,"A F,HF,AFAH,
@"/"&F H3F .13MF H*HF H*A"F 03
M30"1F @"F 13F/31)"@F ,1F H*'F * 1IAF 34
3.3F @09
33F @OF AF 1F F /)1
-* 1|, AHF)@3K5F M*3F "/,"L"F /IFM"AH"@1
1&/K"1"AF @"F&3@ ,!I"'lF6* @ 07 F5 @
H, K/ @/OF "IK H,31F 1IF "A5", //OF &3@
),@/AF 1IF M30"19F 1F "5H"0 "@F JQ4
H*'OF M"@"F @"A531A, I'F &3@F .,//,1)F
0 /"FAHKI"1HAF HF 1F )@, K/HK@ /FA *3:
,1F 3"9F 1F "5H"0 "@F JQ4(F FAK, "
30 "@F./I"l 4F5"35/"F HF FH" *'@?A
3/I")F 1IF ,1F 3L"0 "@F JQA(F F AK,+
I"F 30 "@F |, A)K,A"IF ,1F A *33/F K1,+

01!' H3@OF @"53@H,1)F31F F&3@F5@:
&"AA3L1/AF 1IF*' /H*F @"F A3, /F M3@

-3K&' H,31A F ,1&"@H,/,HO F 5 ,1F IK@,1)H

).@/A?F @,)*HAF K1!"@F ,1H"@1 H,31 /H

A"K@,HOF 3&F H*'F 5"@A31 F !,)1,HO H
A I30F &@30F !,A @,0,1 H,31F 1!IF H3@HK@"H@,"AF M,H*F & 0,/,"AF AK "AA&K//OF @" .+

*KO 1F @,)*HAF L,3/H,31F ,1F @" *F 3&

H @)'HAF &3@F //[F 3KIH@,"A9F 1!I"@

TOO MANY

FGM... let's end it.

,AF F H @)"HF H3F "/,0,1 H'F //IF * @0&K/
5@ H,"AF AK*F AF */IF "@/OF 1!
&3@"IF 0 @@, )"F 1IF &'0/'F )'1,H/
OKH,/H,319

63 **3 )3 6@"&"@@,1)F H3F H*'F J#
&@, 1F 3K1IH@,"AF M* *F H@ !,H,31//0

*03@H /,HO9F HF /A3F* AF0 10F/31)+H'{@®d@ H,"F 7FAF 1F,1H'"@1H,31/F*@,+

HO F@"),AH'@"IF,IFH*'F F ,0"IF HF"1!l+
AF  F H*@3K)*F "HH"@F .13M/")"
A'NF 03@"F "&&" H,L"F ,1H"@L"1H,31A9F HA
AH@ H")OF K1,H'AF @"A" @ * F 1"HM3@.,1)
LABF IL3 OFH3F @,1)F 3KHF'@!, +
H,31F 3&F F H*@3K)*F 5@3L,A,31F 3&
,1&3@0 H,31 F H33/AF 1IF "AHF 5@ H,"
03!"/AF H3F AAAHF ,1+ 3K1IH@OF 1H,+

05 ,)1"@AF H3F *'"L'"F AKAH 1 /"
D H"1)"AFH3F"1IF OF
+ F ,AF 31"F 3&F H*F 03AHF A"@,3KA
AAK"AF &&" H,1)F 0,//,31AF 3&F ),@/AF 1!
M30"1F KHF H*AF AF "),11,1)F H3
IML)"9F *'@"F ,AF F )@3M,1)F )/3 /
803L"0"1HF ),1AHF H*F 5@ H,"F 1!
SE@)@"AAF AF " 1)FA™1F,1F0 10F 3K1+

L 1)F H*F O/'F 1IF "1AK@,1)F H*@

| K)*H"@AF @"F 13HF KHOF J#F 33F 10
"I"L"FH* HFM'F 1F "FH*'F)"1"@ H,31

H*HF "LIAF  F ,&F M"F //F A5".F 3KH

) ,1AHF HF 1IF AK553@HF H*3A"F M3@.,1)

H3FH ./'FH*F5@ H, "9F *'F1"NHF)"1"@ +

H,31F 3&F),@/AF I"A"@L"F H3F /,L"F 8@""'F &@
F 1IFH3)"H*"@F M"F 1F 0 ."FH*H

M*55"19

363 3

1! s

3/FH3F *"L"F)"'lI"@F":K/HOFH*"@"

"

OF K/OFJQ4IF 3.3F @ OF ") 1F.,l+

1551)F &'0/'F AHKI"IHAF 1F 1
H3 "@F JQA4(F H*"OF ALH *"IF JF ),@/A

&@30F F H3MLF ,1F 13@H*F " AHF )"

53AA, /OF5 @HF3&F F1"MFAH@ H")OFH

0,AA31AF 3@F " 30"F >M,L"A?F H3F 3.3
F BF&,)*H" @A9F "0 /"FAK, ,!I"F 30 F+

L IK@,1)F K1"F 1!F K/OFJQ4'9F 1"F3&FH*"
HH .AF @"53@H"I/OF ,1 /KI"IF F AK, I
30,1)F @@,"IF3KHF OF 4JFO" @F 3/!
),@19

HF ,AF "N H/OF HM3F O" @AF A,1"H

O3K1)F),@/AFM"@"F.,!1 55"IF&@30FH*",
A" 31! @OFA *33/F,1F*, 3. F )'@, F O

'@.3F @ 09F *'F),@/AF M"@"F AHK!"1HA

/ HF F 3 @!,1)F A*33/F ,1F H*'F 13@H*F

)'@, F 1IF M"@"F 5@"5 @,1)F &3@F H*
"N OAF M*'1F H*'OF M"@"F .,!155"19

-

1H,+H'@@3@,AHF 1 /OAHAFH*3K)*HFHF,

.11 55"F ),@/AF H3F @@OF 3KHF AK, |

KI@AFM"@"F,1L3/L"F ,IFA'L"@ /F,1 ,"1IHA

FH

KHF5"35/"FH*@3K)*3KHFH*'FM3@/IFM"@"
A*3 "IF " KA"F3&FH*'F/ @)"F1K0 "@

3&F ),@/AF ,1L3/L"I9F 1OF 5"35/"F 1!
3@) 1,AH,31AF ,1/KL1)F H*'F H,31/
JEN'O/OF 3&F 30"lF K@)"IF H*"

@,)"@, 1F)3L"@10"1HF H3F 0 ."F AH@"1K+

3KAF"&&3@HAFH3F&,1IFH*'F),@/A9F *"F"A 5'
3&FH*'FHM3F),@/AF* AF@ ,A"IFH*"F*35"AF3&
B8H*"F  *, 3.F &0,/,"AF H*HF H*' @F J4C
,@K)*H"@AF M,/IF "F @"AK"IF 1IF 5KHA

)@" H'@QF5@"AAK@"F31FH*'F \)"@, 1F)3L+

3@"FH* 1F'QFO0 1 )"IFH3F"A 5"F/" L+
,1)FJIA2F AH,/IF , 1IFH*"'F* 11AF 3&F H*"FH"

&3@OF.,/["IF(#FA *33/FAHK!"1HA9

6

"@10"1HFH3F 31H,1K"FH*'FA" @ *F&3@F //
@AY ),@/AF 1IF O3K1)F M30"1F AH.//

LAHAOF * AFM AF 13HF H*'F & @AHF .,!1 $5,1))F*"/'F OF 3.3F @ 09



Qe
| . ..0Q
Abortion Rights

the national pro-choice campaign

3 3

3 3
3 33 3 3
.3 33
)*HAF AF H*F 1H,31/
5@3+*3,"F 05,)1F 05,1+

J1)F H3F I"&"1IF 1IF "NH"1!IF M30"17A
@,)*HAF 1IF "AAFH3FA& F/')/F 3@4
H,319F F 31AAH'1HF H*@"F K @H"@
5"35/"F AK553@HF F M30 17AF @,)*HF
*33A"F ,1F @,H,1F 1IFM'F "/,"L"F H*"
| MF A*3K/IF "F @3K)*HF ,1H3F /,1"F M,H
5K /, F 35,1,31F $F A3F H* HF M30"1F 1
0 ."FH* @F3M1F@"5@3!K H,L"F!" A, 31A
M,H*3KHF H*'F K@@"1HF K1& ,@F /") /F
"@A F3 AH@K H,31AF 1!F!"/ OA9

1 44DAF " H,31F #F 3&F *'F &&"1"A
), AIAHFH*'F "@A31F HFO!"F 3@H,31
F @01/F 38&"1"F 5K1,A* ['F O
,05@,A310"1HF &@30F H*@""F O" @AF HJ
HF H33.F K1H,/ 42DCF 1IF H*'F 5 AA,1)H
H*F 3@H,31F H F &3@F M30"1F H3F
)@ 1H"IF “"AAFH3FA &" FI") IF 3@H,31Ad
"NHF O" @ F H*" 42DCF 3@H,31F HF M
"F'QFO" @AF3/! $FM"FM 1HFH3FO0 @.FH
* AH3@, F L, H3@OF &3@F H*F 5@3
03L"0"1H9

HF I"A"@L"AF H3F "F @" 3)1,A"IF AF ]
,053@H 1HF 5 @HF 3&F A3, /F * AH3@(
0 -3@F)3 /53AHF&3@F&"0,1,AHF 05 ,)14
,1)9F "F A™.F H3F ""@ H'F 1IF 30+
0"03@ H"FH*'F"&&3@HAF 1!F 300,H0"1H
3&F H*3A"F "OF H3F 0 .,1)F H*'F  HF 53AA
["OF "F M 1HF H3F H"//F H*'F K1H3/IF *,AH
@,"AF 3&F A3, /F *1)"F 3KHF 3@!,1 @(
5"35/'F13,1)F"NH@ 3@',1 @OFH*,1)A9F "

M 1HFH3F"1 3K@ )"F H*3A"F M,H*F AH3@,"

5*3H3)@ 5*AF ["HH'@AF 1IF  3H
@ *L/F H@" AK@"AF H3F 30'F &3@M
1IF 31H@, KH'F H3F 4DF 031H*F /31
A*IK/"F 3&F "L"IHAF H .,1)F 5/ "F /I
@3AAFH*'F 9F
3@"3L"@ F H*AF ,AF 13HF A,05/0F 3
""@H,23LF KHF /A3F 1F M @"1"AA
@ ,A1)F 05 ,)1FH3F"IK H'"FH*"F5K /,
3KHFH*'F 3@H,31F HF 1IF ,HAF/,0,H
H,31A9F *'F @"/,HOF 3&F H*'F HF ,AF H
M AF13HF5 AA"IFM,H*FM30"1?AF@,)*HA
0,1! F13@FH3F&K@H*"@FH*",@F 3!,/0F
300 F KHFH3F @"A531IFH3F F5K /, F*" I
@,AAF *F 5@ A,1)F 3&F H*'F / MF A
),L"AF&K//F53M"@FH3F!3 H3@A F@ H*"(
5@")1 1HF M30"1 F H3F 0 ."F I" ,A,31A
@") @',1)F 3@H,319
"F M1HF H3F &K@H*"@F "AAF

A3MM)'F 3KHF @,)*HAF @") @!,1)
3@H,31F K1I"@F H*F H9F "F "/"L"
H*HF H*F K@@"1HF /"),A/ H,31F ,AF
I03AHF'QFO" @AF31 F@" |OFH3F "F@"L
"IFH3F "FO I'F& HF &3@F H*"F JAAHF "1H
1IF&3@F 3@H,31FH3F "F"1H,@"/OF!" @
1/,A"I9F "F M 1HF H3F I"0 1IF H* HF H*"
A0'F@,)*HAFH* HF @'F &&3@!"IF,1F0,
/1IF F @'F "NH"1IIF H3F 3@H*"'@1
@'/ 1! FM*@"F 3@H,31F ,AF AH,/IF I")
"L"IF ,IF A"AF 3&F @5"F ,1"AHF 1!
A'L"@"F&3"H [F 13@0 /,HO9F HF,AF"AH,
"IF H*H 4JF M30"1F F !OF 0."F H*"

1

F "F5KA*IF .FH3FJ(F,1 422Q9F

H*'FO0,1/ 1IFH3F "AAF/")/F 3@H,31
L, F5@,LH"F /,1, AF FA"@L, "F!"1,"IFH3
H*'OF OF H*'F F!"A5H"F 5 O,1)F
H N"A9F
*AF,AF F@"0,1!"@FH* HFH*'F HH/"F
@"5@3'K H,L"F -KAH, "F &3@F //F ,A1?H
M31F $F H*AF ,AF 3K@F //[F H3F @0
@",)1,H"F H*'F 5 AA,31F &3@F *1)'F M
AMF ,1 42DCOF *'F @,)*HF H3F A&" F /'
3@H,31F ,AF 31AH 1H/OF K1!"@F H*@"
"@3A,31F 1IFH*"F&,)*HF AF& @F&@30F
AR3& H*'F 3@,),1/ 42J2F 1&1HF &
H®"A"@L H,31F HF A"HFH*"FH,0"F/,0,HH
3@H,31F HF J#FM"™.A F 31/OF &3@F H*
"AA
H3F 3@H,31F &@"'F 3&F* @ AA0"1HF A

@ .+

13HF )K @ 1H™ F 1IF ,1F & HF * @ AA+
0"1HF 3KHA,!"F /,1, AF ,AF 31F H*F @ A"F ,1
H*F 9

"F M 1HF H3F A"F F @"HK@1F H3F )@ AA+

R 3OB3HAF 3@) 1,A,1)F ,1F 300K1,H,"A F 1!

FRKH@B O,1)F 3&F 5 @/, 0"1HF 1!F /3 /

AFABB @ !I"F K1,31F 3@) 1,A,1)F * AF

' 131)F 1IF 53M"@&K/F *,AH3@OF @") @!,1)
M30"1?AF @,)*HAF $F M"F M 1HF H3F A™

HROS&@3L"IF "IK H,31F 1!F"1))"0"1H
MB@IOFH*'F5K /, F 1IF@" 3)1,H,31F3&FH*"

011"@F ,1F M*,*F )@"H"@F "AAF H3
&F@H,31F 1! F 03@"F @3!/OF A"NK/
AFHBFA"@L, "AF!@ AH, //OF A*,&HAFM30+

"1?AF ,/,HOF H3F ) @1"@F ":K/,HOF M,H*,1
FAH,@F5@3&"AA,31 [FM3@.,1)F/,L"A9

~

*

+

LT ——

F F @"F5/11,1)

F5@3)@ 00"F3&F"L"1HA F"N*, ,+
H,31AF 1IF0"!, F 3L"@ )"F,1FJQ4CFH3
0 @.F H*'F 'QH*F 11,L"@A @OF 3&F
42DCF 3@H,31F HF 1IF*,)*/,)*HF*3M
H*AF/ 110 @.F/"),A/ H,31F0 I"F Fl,&+
&"@"1"F H3F M30"1?AF /,L"A9F HF M

>(_X_.II E

I

@"F AH,//[F HH/"AF H3F "F M319F
11,L"@A @OFM,//F /A3F "F 1F3553@H
1,HOFH3F 05 ,)1F&3@FH*"'FOK *+1"'1+
"IF'NH"1A,31F3&F 3@H,31F@,)*HA9F

3@F 0 10F M30"1F H3! OF H*'F @,)*H
H3F F/") /[F 3@H,31F,AFH ."1F&3@F)@
"IFASF 3@H,31F ,)*HAFM 1HFH3FA*3
H*F @"/,HOF 3&F /,&"F "&3@"F H*'F
HI9F

3@H,31F ,)*HAF M3K/'F /,."F H3
JAH'@L,"MF3@F*" @F &@30F 1031"F

g

-KAHF "F 3KHF/33.,1)F .F&3@FH*"'Q"

1F3@ /F 1'IFM@,HH"1F* AH3@OF3&F5"35/"
&&" H"IF OF/ MAFH* HFO I"F 3@H,31

JIM) IF "&3@" 42DCIOF 3@F"N 05/

&FO3K F F&@,"1!IF3@F & 0,/OF0"0
*IF 1F 3@H,31F "&3@" 42DC

&F O3KF M"@"F 3@F .13MF F *"
M3@."@F H* HF H@" H"IF M30"1F M
*IF K1"@)31"F A30"F A3B@HF 3&
> AH@"'H?F 3@H,31

&FO3KF @"F FO3K1)'@F H,L,AHF
* ARF3/I"@F0"0 "@AF3&FO3K@F& 0,/
O3KF 3K/'F H/F H3F 3KHF H*',
0"03@,"AF3&FH*"FH,0"9

@
H*

M*3

O

1F H*'F 5 AHF AK *F "N5"@,"1 "AF M"@
SBHEXIMIFE " KA'"F3&F&" @F3&F “,1)
"N53A"I9F KHF,H?AFL,H /FM"F@"0"0 "
M* HF M30"1F M"1HF H*@3K)*F ,1F 3@!"
H3F"1AK@"FM"FI31?HF //3MF 10F 5Ki
,1)F .F3&F 3@H,31F@,)*HAFH3! 09
&FO3KF 1F*/5F3@F*L"F 10F,!" A
3@F K'@,"AF 3KHF H* AF 3@F 10F 3H*'@
A5" HF 3&F H*'F 5/ 1AF H3F 0 @.F H*"

% Qe

x

11,L"@A @OF "0 /F "I"@ H'DC @
)0 /9 30F
H*
%+ %$. /,. #,./%

D+
H3

553A"F 10F @"AH@, H,31AF ,1F M3
127AF K@@"1HF @,)*HAF 1IF "AAR
3@H,31
05@3L"FH*'F K@@"1IHF F 3@H,3
KHMAF &3@F M30"1F H3F 0."F 3@H,31
L,/ I"'F 31F H*F @"K"AHF 3&F H*"
M30 1
05@3L"F M30"1?AF "AAFH3 F 1!
INE"@,"1 "F3& F 3@H,31F $F"1AK@"F
MM30"1F,1FH*'F F*L"F":K/F "AA
4PIBEA &" F/") IF 1IF&@"'F 3@H,31

*1

M*3

O 1F *"/5F M,H*F F5@3-" HF H3F K,/!FK

"N5"1A,L"F 1!F ! 1)"@3KAF -3K@1"OF H3

((
1

D




3 3 33
33 33
3 333
33 33
F F1HF H31/

&&, "@F&3@F :K/,H,"AFI"A @, "IFH*|

F AF <H*F KH*3@,H,L"F 3!OF 3&
M30"1F M*3F 3K/IF ,1&3@0F H*'"F H@ !"
K1,31F03L"0"1HF 1!F K,/!IFH*'F53/, O
)'1! F &3@F M30"1=9F 5" .,1)F HF H*"
H,31/F AA"0 /OF3&F 30"1F F,1
/1&3@!F31F HK@!O 4F OF 3*1
6 "/3M7FA ,IFH* HF ,HF ,AFL,H /F&3@FM
H3F K,/IF FAH@31)F1"HM3@.F HF //F /"
1IF5@ A"'FH*'FM3@.F 3&FH*"F 30"1?A
KN"HF @3K5 FH*'F F 1IFM30"1F,1
H*'F/ 3K@F 1IFH@ !"FK1,31F03L"0"1H
M*3F 0 I"F AK@"F H* HF <":K /,HOF ,AAK"
@"F13HF*'/IF,1F31"F*" I/,1"=9F *"FA !
H* HFM"F* IF&3K)*HF* @!FH3F!"LF/35FH?
53/, "AF 1IF AH@K HK@"AF H3F ,05@
"K/,HOF,1F3K@FK1,31AF 1IFH*'F 3K@®
@HOF KHFOKAHF 13HF,)13@"FH*"F53
1!F " 3130, F )"1! 9F 30"1F OKAH
M5F @)K,1)F 3KHFM*'@"FH*"F031"O
LAFA5"1HF, 1F3K@F" 31300F 1!F *//"1)"
H*'FL,"MF H* HF A5"11,1)F 31F A"@L, "AF
"N5"1I,HK@"F M*/AHF A5"1!,1)F 31F 5@
-"HAF /'F @,!"1HF @"F "A@,"IF A
,IL"AHO"1HOF *'F"1 3K@ )"IFA,AH"@AFH
KA"F  H*F 3K@F @HOF M"AH
3K@ @,H ,193@)9K.FH3F 300"1HF3@FA
O,HF,I" AF31F @" AF3&F53/, OF,1/K!,1)
53/,,1) F H@ 1A53@HF 1IF A" K@,HO9H
AIF H*HF /H*3K)*F M'F & "F )@"H
H*@" HAFM"F* L"F)@" HF 3553@HK1,H,"
,1&/K"1"F" 3130, F 1!IFA3,/F53/,0
5@H, K/ @/OF Al1"F "@"0OOF 3@ O1

\

"["H,31F AF/" I"@F3&FH*'F 3K@F @H
F*IF F*K)'F @3/"FH3

LIFH* HFH*'F

* @I9F HFM AF13F/31)"@F F A"F&3@F

BO'ILHF*IF,1 @" A"IF AF F @"AK/HF 3&F -3
| "/BAA"AF ,1F H*'F 5K/, F A"H3@F 1!F H

3H3F),L"F5"35/"FL3K *"@AF &3@F A, F)

LH.' ,1)F M,H*F H*'F " 31300F H*'F 3@,"A

A
+@

3H*HF KAH'@,HOF M AF *L,1)F @3AAF

KM30"1F @"F * /&F H*'F 535K/ H,31F 13,1)

\FHIE

PAH 1HF " KA"F M30"1F @"F ,1F AH@K))/"
OH*@3K)*3KHF H*"F M3@/!F H3F I"&"1!F H

5/ OF,1F0 .,1)FAK@"FH* HF3K@FL3, "AF

).1) F M"F 13MF * IF H3F "F !"0 11,1)
3K@F@,)*HA9

1F *@F 35"1,1)F )&43 [&#%4
6"/3M7F F @"A!"1IHF A ,IF HF M A
* @!FH3F "/,"L"F*3MFOK *F! 0 )"FH*"
3@OF)3L"@10"1HF* IF,1&/, H"IF31F3@!,
1 @OF 5"35/"F A,1"F H*"OF M"@"F "/" H"
31"FO" @F )39F KHAFH3FH*'F "1"& HF 4
H"0 FLA ,/,HOF //[3M 1"F 1IFH NF @"!+

-

|@A 'F H*HF F 0"0 "@A*,5F 3&F
H#IBMAFKAFH3FA* @"F3K@F'N5"@,"1 "AF 1!

H/F 3//"H,L"/OF 3KHF *3MF H3F */+
"1)"F 3K@F )3L"@10"1H?AF 53/, ,"A9F *"
&3@H*30,1)F F F 31)@"AAF ,1

"5H"0 "@FM,//F),L"FKAFH*"F3553@HK1,HO
H3F I" H'F A"L"1F ,053@H 1HF @" AF 3&
M3@.F&3@FH*'F F 1!IFH*'F

49F 05"@, /,AHF M @A F ))@"AA,31AF 1!

AOA+* /["1)"AFH3F5" "

J9F *'F 5H/AHF @AAF 1!F HAF,05 H

JHAF* IF@"AK/H"IF,1F03@"F& 0,/,"AFAH@K)+31FM30"1

),1)F H3F AK@L,L"9F 30"1?AF K1"05/30+

L"@ )"F)"1!"@F5 OF) 5FM AF3L"@ 4289
1"F,1IF&3K@F */'@"1F @"F13MF/,L,1)F
53L"@HO F!"A5H'"FH*'F F ",1)FH*'F'H*
M" /H*,"AHF 3K1H@OF ,1F H*'F M3@/!9F
1AF *IF 1 @"A"'F 1IF 13MF H*"
@KAA"/I[F @KAHF,AF35"1,1)F 1"@)OF 1
\
1F""H@, ,HO9F "A5H"F /[FH*",@FH /.H

*L"F & ,/"IF H3F @"!IK "F H*"F I"&, ,HF 1!
31H,1K"FH3F //3MFL AHF AKOAF3&F031
H3F "FA,5*31"IF3&&FH3FH NF* L"1A9
F "@"H@OF &3 ) 6 "/3M
J*H7 F A53."F 3KHF H*'F ,1H"@1 H,3
AHKH,31F &3@F M30"1F 1!F H*'F ,05 H

L

)/3 "9F *'FA IFH* HFH*"F3/IFA O,1)FH* H
C'8F3&FH*"FM3@.F&3@ 4Q8F3&FH*"FNI
8M1,1) 48F 3&F H*'F M" /H*F AH,/IF *3/\A
H@K'9F *'FA IFH* HFH*F F &&/, H,31
H*F  30"1?AF  1H'@1H,31/

"03@H, F ""@ H,31F ,AF L"@OF ,053@+t

@,)*HAF 1IF3553A"FH*'FI@,L"FH3FM @9

1

33!

I9F *'F ,05 HF 3&F /,0H"F *1)"F 1!
&33!IFA"K@,HO

' (9F *"F &,)*HF &3@F ":K/F 5 OF &3@F ":K/

M3@. F ) ,1AHF //F ,1IAF 3&F L,3/"1"
1IFK/F@,)*HA
'OF *"F"H*1, F 1!IF K/HK@ /F!,L"@A,HOF 3&
M30"1
D9F F& ,@F&,)*HF

ACOF 30"1F &@, F ,)*H,1) F 5@3)@"AA

1IF *"L"0"1HAFFFFFFFF

3&'F 11K /F "53@HF 1!F0,1KH"AF3&FH*"

JO4F F M"@'F "lIS@A"F 1IF &3K@
03H,31AF M"@"F K1 1,03KA/OF 5 AA"I9

'O3L,1)F H*'F 03H,31F 3553A,1)F H*"

"N5 1A,31F 3&F 1K /' @F 53M"@ R
") 6 BL'FI'&HTFA IFH* HFH* AF@"AH H+
I"F  F 53/,0F )@™IF ,1F JQ4(F 1!

53,1H"IF H3F H*F | 1)'@AF 3&F 1K /'@

H3M'@ F @"0,1!,1)F I"/") H"AF H* HF H* A

M AFH*F 11,L"@A @OF3&F *'@13 O/F 1!
K.KA*,0 9F *'F53,1H"IFH3FH*"F,1 @" A+
YIOF 3AHAF 3&F K,/,1)F 1K /" @F 53M"@
AH H,31AF 1IF H*'F ,05 HF 3&F 0,1"@ /
"NH@ H,31FKA"IF,1FH*'F 1IKAH@O9F 1FA" +
311,1)F H*'F O3H,31F :&3 /"
61'NHF 5)"F 3HH30F /"&H7F A,IF H*H
I"300,AA,31,1)F 1K /" @F 53M"@F AH +
"KW@31AF M AF H ."1F A"@,3KA/OF AF ,HF M A
P, P/OF! 1)"@3KAF 1!F*K)"/OF 3AH/O9

R O T




*03 &) 6 3L"F "1H@"7
03L"IF H*"F 03H,31F 31F H*'"F &K@H*"@F
L H,AH31F3&F F 1)/ 1IF 1IF /"
&3@F F 0'0"@AF H3F )'HF 03@"
JAL3/L"F M H*F )@3K5AF /,."F "'5F 3K@

F K/,9F F 1K0O"@F 3&F !"/") H"'A
A53."F 3KHF H*,@F"N5"@,"1 "AF ,1 /K!+
J)FH*F 05 ,)1IFH3FAL'F F!"5 @H+
0"1HAF 1IFH*'F1™FH3F!"&"1!IF0"1H /
* |[H*F A"@L, "AF M**F @"F A"@,3KA/
K1"@&K1!"19

" )*3 9&)#4*)3 6 "/BMF "IH@"7
O3L"IFH*'FO3H,31F 31F5"1A,31AF M*, *
"N53A"IF H*'"F OOH*AF "*,1IF H*'F ,1)/"
J'@F "1A31F 1!F "N5/,1"IF *3MF 1!
M*OF M30"1F M3K/IF "F 5@H, K/ @/O
IL"@A"/OF &&"H"IF OF H*AF 1"M
@@ 1)"0"1H9F

FO3H,31F31FH*'F * @H"@F&3@F 30"
M AFO3L"IF OF )&4 3 /&#$43  1IFA" +
31I"IF OF $/%3 ") 9F * @31F 6H34
@,)*H7F"N5/ ,1"IFH*'F .)@3K1!FH3FH*"
*@H"@F 1FA IF HF*IF "1F"&&" H,L"
,1F'1)),1)FH@ !"FK1,31AF, 1FH*"F!" H"

3KHF ":K/,HOF 1!F *'/IF A"L"@ /F L"@O
AK "AA&K/F 31&"@"1 "AF KHFA,1"FJQ4
H*F H"@,1)F 300,HH"F *IF " 30"

03@, K1I9F *'FA IFH* HEM,H*FH*"F"/" +
5@,31F3&F "@"00F 3@ O1F AF/" "@F3&F

3K@F @HOFH*'F * @H"@F 3K/IF "FKA"
&K/F &F HAF "0 1IAFM"@"F,1 3@53@ H|
H*'F 05,)1,1)FM3@.F3&FH*'F 9F

*E 1OF MAF &//"IF MH*F &@,"1//O

" H'F 1IF *)*F :K /,HOF 1,A KAA,319
"/")y H'AF &@30F 1"M/OF &&.,/, H"IF H@ !"
K1,31AFA IF*3MF,1A5 @"IFH*'OF &"/HF
D 300"1H"IF 31F H*"F M"/ 30,1)F HO3A+
5*'@"9F 5", /F H* 1.AF M"@"F ),L"1F H3
$/%3 74 $&)0%) F 1LHF

"),31 /F 30"1?AF F :K /H,"AF &&, "@
M*3F0 I'F //[FH*F @@ 1)"0"1HAF&3@FH*

FH3F "F*/IF 1IF H*'F /&3@!F 1,H"
K,/1,1)9

*E &3//3M,1)F &&, "@AF 3&F HA

H,31/F AA"0/OF 3&F 30"1F M"@"
"/"H"F K13553A" F @"A,"IHF 1H
@,)*HBF " @"H @OF ,PF O1'BF @" AK@
/"13@F "M,1)H319F *'@"F M"@"F 1,1"
130,1 H,31AF &3@F A"L"1F 5/ "AF &3@F
N"KH,L"F 300,HH"™BF H*F &3//3M,1)
M'@"F"/"H" F ") 1F 3 1"OBF ,3*1
1"1BF 3A"F  "™51)BF @3/01

,05A31BF 3 11"F H"L"1A31BF L311"
A*3K@1'F1F @ @ F*H"9

)

i




3 3
3 3

A)'F "@F "1A,31F 6.13M1
13MF AF H*F "MF HH'F "1A,317
0'F ,1H3F &3@ "F 31F DF 5@,/9F L"@F
/ AH 4JF 031H*AF HF * AF "30"F "L"1
/" @"@F *3MF 0" 1F H*'F A, 1)/"F H,"@F 5"1]
A31F A9F *'F 3L"@10"1H?AF 3M1F M" 4
AH"F:K3H"IFH*'F:K"AH,31F&3@FH*3A"F
@" *'IF AH H'F 5"1A,31F )'F "&3@"F D
5@,/F JQADF < OF 5"1A,31F ,AF /"AAF H
G4((9F *OF OF F0,AA,1)F3KH;=
* @F 1AM"@F < 3KF @"F 13HF 0,AA, ]
3KHOF *'F *1)"AF M,//F 13HF @"AK/HF
A5"11,1)F 03@"F 031"OF 31F &KHK@"F 5"1
A,31"@A FM"FM,//FA5"1IF13F03@"F3L"@
H* 1F,&FH*"F"N,AH,1)FAOAH"OFM AFH3H
H,1K"9F ,1)/"FH,"@FM,//[F5@3L,!"F / @ H
H3! O?AF M3@."@AF A3F H*HF H*'OF
03@"F "@H ,1HOF 3KHF M* HF H*'OF
)"HF &@30F H*",@F AH H"F 5"1A,319F *A
*/5F H*'OF K1!"@AH 1!F ,&F H*"OF 1""IF H
A L"FO3@"=OF
HF & @AHF A))*H FH*'F 1 @" A"F &@3
A, F HH'F "1A,31F6 7F13MFG44291Q
F M™.F H3F H*'F "MF HH'F "1A,31F 3&
G4"9D'F 3K/IF A3K1IF )"1"@3KAF $F 1
1@"AF 3&F GIDF F M"™.F $F F 1Q8
1 @" A"9F 3M"L"@F H*'F "5 @HO"1HF &3
3@.F 1IF "1A,31AF HA"/&F5@"!, HAF H*
31/0 4I8F6 3KHF 31"F,1F")*H7F 3&F 5"3
5/"F @" *,1)F AH H'F5"1A,31F )'F ,1F H*"
1"NHF O" @F M,//[F @""L"F H*'F &KIIF
HH'F "1A31F 6 79F *O;F " KA"
H*FA,1)/"FH,"@F5"1A,31F AF@"5/ ,1)FH
F H*'F AH H'F A" 31IF 5"1A,31F 6 J 7
1IF,HAF&3@"@K11"@F A9
3F 1031"FM*3F* AF "1F31F@" A31+
"F5 OF3L"@FH*"FO" @AFFS$F 1!F K,/HR
IH,31/F 5"1A,31 F "H*@F AF 3@
JF MJIF *L"F H*F GIDF 1,&&"@"1"
"HM"™1F H*'F 1"MF AH H'F 5"1A,31F 1!

33

3&&FH*",@FH3H /FAH H'F5"1A,319F 3F
31"FM*3F* AFG4QQF 3&F AFM,/[F)"HF
5"1A,31F3&FGJIQF13HFGJD9F
*E A" 31IF )@3K5F 3&F 5"35/"F M*3
HM,//F 13HF )"HF H*"F &K//F 03K1HF @"FH
M*3FM"@"F,1F F 31H@ H"IF3KHF 305 10
+5"1A,31FA*'0" FM*"'@"F H*"F "05/30™"
5,! 49(8F /"AAF H* 1F H*'F <&K//F AH 05=
M*81,31/F 1AK@1"F 9F ),1F 10
13H,31/F AH H"F !,H,31 /F 5"1A,31F M,//
¥ L"F 1F 03K1HF K5F H3F GIDF H ."1F 3&
H*'F "MF H H"F "1A,319
)  *F H*@!'F )@3K5F 3&F 5"35/"F M,//F
,H*3A"F M*3F M"@"F "1 3K@ )"IF H3F H ."
+3KHF F "@A31/F "1A,31 F,1IH@3!K "IF O
H*'F 3@,"AF,1 42##9F HF) L"F,1 "1H,L"AF
318K@ )"F 5"35/"F H3F <31H@ HF 3KH
DFHB * L"F H*'F F @" H"F &3@F "05/30"@
*1IF "05/30""F 5KHF ,1F F5"@A31 /F5"1+
VA319F 3@FH*'F& @AHF&,L"FO" @AFH
EMF"NH@ F,1"1H,L"F 3&F J8F 5 ,IF OF H
B )3L"@10"1H9F O 422JF3L"@F &,L"F0,//,3
*IF/"&HF AF&3@F F "@A31/F "1A,31
0B Hit A30"F 3&F KAF M,//[F @"0"0 "@F H*
@"L,"MAF 1IF O,A+A"/[,1)F A 1!/A79
*@"F,AF13F)K @ 1H"'FH* HFH*'"F5"@A
[F5"1A31FM,/[F "F AF*))*F AFH*'F A
1'F JF H*HF M3K/'F *L"F ""1F K,/H
@K59
H *"F&3K@H*F)@3K5F3&F5"35/"FM*3FN
b /3A"F3KHF @"FH*3A"FM*3F* L"F/"AAFH
I'F:K/,&0,1)FO" @AF6KAK //OFM30"17F
M*"@"F *AF "1F 1F ,1 @" A"F &@30F I(
0" @AFK1I"@FH*'F5@"L,3KAFAOAH"09H
*H*3A"FM*3F* L"F/"AAFH* 1 4QF:K /,&0,1)
O" @AFM,/[F)"HF13H*,1)9
*OF* AFH* AFA* 0 /["AF 30"F 3KH;
*'F 3/,H,31F 1IF13MFH*'F 3@,"AF* L"
K51!131"IF 10F5@35"@F 31AK/H H,31F31
H* @F * 1)"A9F 1I"@F 3K@FH*'@"FM A
F0,1,0K0 4FM".F5"@,3!F 3&F 31AK/+
HH,31F &H"@F F @"1F 5"@F*!F ™1

H*'F&3@0"@F A, FAH H"F5"1A,31F!3."

2

N\3AFH* IF H3F )3F ,19F 1!I"@F H*'F 3@,"AF
@ &HF /IF &3@F H*'F \1)/'"F ,"@F "1A,31
M AF 5K /,A*"IF 0,!+ 1K @OF JQ4IF 1!
II"F&3@F "L,!I"1"F ,1F -KAHF &3K@F M™".A
F3PF OF 0,!+ " @K @O9F * AF) L"F 13F L3/+
K1H @OF 3!0OF 10F 0" 1,1)&K/F 3553@HK+
1,HOFH3F5KHF,1F F@"A531A"9
3MF 0 10F AF @"/,A"IF *3MF &M
5"35/"F M3K/!F )"HF H*"F * )*"@F 5"1A,31
M*'1F H*'OF L3H"IF 31F H*'F *1)"A;F H
&M AF A03."F 1!F 0,@ @3@AF H3F 55" @F H3
I3F 03@" F KHF M,H*F ["AAF A5"11,1) F A3
" H*'@"F* IFH3F "FO3@"F/3A"@AFH* 1FM,1+
1"@A9F &F 3K@A'F 5"1A,31AF ,AF 13HF H*"
31/0F @"FM*'@"F H*'F 3@,"AF * L"F @K1
H&)3K)*A*3IF 3L"@F KAF $F M, H*FA30"F @ PO
=,1,H, HL"F 5/K."IF 3KHF 3&F H*'F /K"
113K1"IF 1IFH*"1FA30"H,0"AF 1+
I31"19F KHF 5"1A,31A F03@"F H* 1F 10+
@Y RN AA'F1™IF F/31)FH"@OF5/ 1 F13H
"H*F@ 5,/F@"L"@A"AF3&FH*"'F@" "IHFO" @AC
|  *"F K@1"@F 300,AA31F /"AAF H* 1
4QF O" @AF )3 F @" 300"1!"l 4F O" @A
13H, "F&3@F * 1)"AF ,1IFAH H'F@"H,@"0"1H
)'9F *"F 3/,H,31F* AF,1 @" A"IFA30"
BIM30"1?AF @"H,@"0"1HF )'AF O 4#
031H*AF M,H*F /"AAF H*1F &,L"F O" @A
13H,"9F 10F @"F 31/OF -KAHF @"/,A1)
H*AF AF H*'F 5K/, ,HOF * AF 13HF ™1
.y@" H9F HF H*F AO0'F H,0"F H*
13L"@10"1HF ,AF"1 3K@ ),1)F5"35/"FH3
b H@" HF H*",@F 5"1A,31F 53HAF AF AL,1)A
@ H*"@F H*1F 031'OF "@0 @."F &3@
FF@'H,@"0"1H9F "3@)"F A 3@1"F ,AF*35,1)
&3@F F*K)"FH NFM,1!1& //F&@30FH*,A9
/@" |OF31/OF#8F 3&FH N5 O"@A F" @1+
J1)FO3@"FH* 1IFG'Q QQQF @" ",L"F /03AH
'Q8F 3&F H*'F H NF @"/,"&9F HF ,AF "AH,0 H"!
H* HF H*'"F H NF @"/,"&F 31F 5"1A,31AF M3K/!
"F"13K)*FH3F@ ,A"FH*'F A, FAH H"F5"1+
A,31F OF'Q8 F&3@F //[F"N,AH,1)F 1IF1"M
5"1A,31"@A9F 3MFH* HFM3K/!IF "F FAH"5

5K ,A*IF 1IF "&3@"FM@,HH"1F @"A531

\&3@M @!F,1F 3//" H,L"F5"1A,31A%



O3H,L H,31/F M*@/M,1IF H*H
MAF F 30"1?AF 31&"@"1"
JQ4DF M AF */IF \1F 31)@"AAF 3KA"
"HM"™1F 2F 1l 4 @*F M*@"F IJ
K1,31AF M"@"F @"5@"A"1H"IF OF J
M30"1F !"YH"AF (IF L,AH3@AF 1!

3A"@L"@AF 1IF F1KO "@F3&F0", F@"5t

@"A"1H H,L"AFM*3F @"53@H"!F 31F H*"F|
"L 1)AF 3L"@F H*'F H*@"'F ! OA9F *'@"
M AF 3&H"1F AH 1!,1)F @330F 31/OF ,1F K
) II"@OF AF !" H"AF 5K//"IF ,1F @" 3@!
1KO "@AF3&F HH"1I""A9

31&"@"1"F M AF 35"1"IF OF ?A

"1"F M"30,1)F H*'F * @F &3@F H*A
O0"@ F @OF 3KAH"F"1"@ /F " @"H @0d
3&F H*'F F M*3A"F 35"1,1)F !l@"AA
*IF H*F 31&"@"1"F "1H*KA"IF 1!
,1A5,@"'F OF 3L"@,1)F ,AAK'AF @ 1),1
&@30F )'1I"@F 50F 1IF >H*'F )5?F H
M30"1?AF @"5@"A"1H H,31F 1!FL3, "AF,]
H*',@F5K /, F 1IF5@3&"AA,31 /F/,L"A9

*F3@!"@QF 55"@F M AF AF M,I"F 1!
L @,"IF AF,HF /M OAF,AF HFM30"1?AF 3
&'@"1"F $F M,H*F |,AKAA31AF 31F
@" 'H*F 3&F AK -" HAF &@30F *3KA,1)F
H*F @ !I"F 1,31F ,//[F 1IF&@30F@"&K)""A
H3F M"/& @"F @"&3@09F *'F @3AH@K
K@AH,1)FM,H*F1"MF &&,/, H"AF 11FA,AH
O3K1)F 1IF3/' F,1A5,@"IF OF H*'F53AA,
JH"AF &@F F @",1L,)3@ H"IF / 3K
03L"0"1HF OF H,31F &@30F &&,/, H"!
1IF 131+ &&,/, H"IF K1,31AF $F 1"&"11,1)
5K/, FA"@L, "AF 1IF5@303H,1)F F1'M
)'1"@ H,31F 3&F H,L,AHAF 1!F AK553@H
3&F-KAH, "F 1IF":K /,HOF&3@F //9

F F)K'AHF A5"."@F *IF 31&"@+
"1"F,1F F5@3H@ H"IFAH 1!,1)F3L H,31
LAH1)F AAH"'@AF AH@ ,)*HF &@30H
/,1"AF ,1F 31!31F 1IFH ., 1)F .FO"A+

3KH 30"FH* HF5@3H" H"IF A"@L, "A F AH
1IF5@3L,A,319

KO"@3KAF"0"@)"1 OF03H,31AFM"@"
"H'M'F 3L"@,1)F ,AAK'AF ,1/K!l1)
130"AH, F L,3/"1"F 1!F ,HAF ,05 HF 31
M3@.,1)F M30"1?AF/,L"AF 1IFH*'F @ *
"™F 05,)1F &3@F -KAH, " F F 03H,31

3KHF @*F F IJF O"@F 3/'F /.

M30 1F M*3F 1,"IF M*,/AHF ,1F 3//3M O
@,A319F " H"AF*)*/,)*H"IF H*"F 5/,)*H
3&F0 10FM,H*FO"1H /F*" |H*F ,AAK"AF 1!
A*3 "IFI"M") H'AF$FM,H*FA30"F &@,)*H+
"1,1)FAH H,AH, AB

(Q8F 3&F M30"1F M,H*F A"L"@"F 0"1H /

JIT"AA'AF * L"F "N5"@,"1 "IF @ 5"F 3@

HH"O5H"IF@ 5"
2Q "35/"F M,H*F 0"1H/F /[+*"/H*F @"
03@"F/,."IOFH3F "FL, H,0AFH* 1F5"@5
H@ H3@AF3&F @,0"
5@3%!F F 53AA, I"'F 2Q8F 3&F H*3A"F K@,
@"1H/OF,1F5@,A31F* L"F FO"1H /F*" /H
*" 311,H,319

-

“F F1F F/KL*IF F "53@H
,IH3FH*"F>03H*"@*33IF5 OF5"1 /HO?F!

/IOF K1H F * @F 3&F/ AHFO" @?AF 31

1IF 305@ /"F M30"lF M,H*3KH

I"5"11"1IHF */1@"19F *"F5"1 /HOF,AF1",+

H*"@F1"MF13@F5" K/, @FH3FH*'F F$F,HF* A

"1F13H"IF 1IF0" AK@"IF "&3@"F 1!

* AF "1F&3K1!IFH3F"N,AHF,1F0 10F 3K1+
BH@,"A9F *'F @"53@HF 1F "F &3K1!F *'@"

*HH5A EEMMM9HK 93@)9K.EA,H"AE!"& K/HE

&,/"AE 3H*'@*33! O "1/HO95!&

1A5,@ H,31/F A5" ."@AF M"@"F 1KO"@+

18KAF AFH*'FM".F5@3)@"AA"IBF @ 1"A

?@0F F)1"@/FA"@"H@OF 1!

H3PF 15"F F5@"A!"1H F 3H*F A53."

3KHF */["1)"AF 1IF 3553@HK1,H,"A

DAHWMHE / OF *'IF &3@F 3K@F 03L"0"1H

"@AS5F | @.F &@30F H*F OIL,

1.*K@AHF "03@, /F 300,HH"FA53."

@ AA,31 H'/OF 3&F H*'F &,)*HF &3@F @" 3)1,+
H,31F &3@F H*'F 31H@, KH,31F 1IF *"L"+
0"1HAF 3&F H*F A3,/,AH F &'0,1,AHF 1!
AH"@1H,31/,AHF O/L,F 1*K@AH F 1!

"@%F AK553@HF 1"'1"IF &3@F H*F 05,)1
&3@F FAH HK'FI"l, H'IFH3F*@9F *'F 0+
5 )1F/,1.F ,AF *HH5 EEAO/L, 5 1.*K@AH9)19
593@)EF
5, "H'F @"1F F 1IF *I13MFO0,1,A+
H'@F &3@F 30"1F 1IF :K/H,"AF /A3

A)"AF 3&F AK553@HF 1!IFA3/,! @, HOF &3@FQA"AA"IF 31&"@"1 "F ,1F M* HF M AF

&&F5 "IFH*@"'F! OA9
*F,IH"@1H,31/F )'1IFM AF1'L"@
& @QF&@30F!" H"AF 1IF 1"F /'L"O
KH*3@F 1!F K1,31F 3@) 1,A"@F &@30F H*"
1,H""F HH"A FA53."F 3KHFH*'F53M"@
3&F3@) 1,A1)F 1IFH*'F ,/,H,"AF3&FM3@.+
,1)F5"35/"FH3F * 1)"FH*'"FM3@/!F$FH*"1
*@,AH,1F K"3A+/KA'LF &@30
1IKAH@, F H*'F )3 /F &"""@ H,31
A53."F 3KHF"N5/3,HH,31 F AK/,AH,31
1IF 5@" @,3KAF M3@.F ,1F H*'F ) @0"1H
JAKAH@OF  1IF "O31lF  1IF  H*
55@3 *"AFH3F3@) 1,A,1)F 1!IFM,11,1)
&3@FM3@."@A9
*F AH/IAF 1F &@,1)"AF M"@"F /A3
L, @ 1HF 1IF"1)),1)F 1IF AF /M OA
M,H*F H*'"F 1H"@1 H,31/F 30"1?AF O
+"/" @ H,31F A531A3@"!IF OF 1K0"@3KA
&&,/, H'AF 1IF *305A31AF 3/, H3@A

+ H355,1)F 3&&F M* HF ,AF I'A @, "IF OF A3
*0 10F A AH"@AF AF H*'F *)*/,)*HF 3&F H*",@

0" @ FH*"FO3AHFM"/ 30,1)F&3@KOF,1FH*"
03L"0"1HF 1!F H*'F ,1A5@ H,31F H*'O
"IF H3F "1) )" F ,1L"AHF 1!F 3@) 1,A"

J1)F 31&"@"1 "FM™ F$FH*FH"@OF @-v&-l@&g@FH*"F&KHK@"%
2 "@BF H*'F ) 5F "HM™1F M3@.,1)F 03H*'@

"03@, /F , @ @OF 1!FH*'FAH @H,1)F53,1HFE3@
H*F 31131F OF OF @ *9F *'F AH HK"
. . . 6/"&H7F M AF @" H'IF A30"F H,0'F )3F OF
O" @AF HYF SKA'F 3&F SQ@IAF *A @A F M*3F MAF @'A531A,/'F &3@F |H*"

/3 MFJ[F HH'OSHAF OF H*F O/,  AHHKH'F 3&F "A31F 1IF IF @/,0"1H
1*K@AHF "03@, /F 30R,HH™FH3F)"HFS"@+ .k @"9F HF AF"AH,0 H"IF H* HF H*'F AH HK"F M,/
0.AA31F&3@F FAH HK'F3&F O/L, F 1*K@AHFHAKIFGCO QQQFASFHFI@ L"F AF31FH3FA@ A'FH
"F'@"HIF1"@F @/, 0"1HIF KHF F @""1H gK1IA F*/5"IF OF F)@ 1HF &@30F H*'F ,HQF 3&
)@"0"1HF "HM™1F H*'F 300,HH™F 1! 31131F 3@53@ H,31F 1!F AK553@HF &@30
A/, 1)H31F 3K1 /FO" 1AFH* HFH*FAH HK'F3& H3@F N,1I"F "."F M*3F *AF -3,1"l
O/L,F MJIF 'F "@"H"F 31F /'@."IM"/l  ,*@F 1*K@AHF @"1!'F "1F 3!1"0
@"'1F,1FH,0"F&3@FH*'F "1H"1 @OF3&FH*F "SP@AH &&"F @) @"HF @3AA"@F 1IF *d@
@"A"1H H,31F 3&F H*'F "35/"F HF 4244F M*, * O,H*F AF F H@31F3&FH*'F 05 )19
& @AHF) L"FA30"FM30"1FH*"FL3H"9

['@."IM"IF @"1F AF F&HH,1)F5/ "F&3@ A
H*'F AH HKH"F AF ,HF ,AF H*'F *30"F 3&F H*'F @N

>

- (




“F F 1"IFM,H*FH*'F 3+35"@ +
HL'F 1F " KA'F 3&F HAF "H*, /

L, "AF H3F H@ !I"F K1,31AF *@,H,"AF [L!

3H*"@F3@) 1,A H,31AFH* HF35"@ H"F,1

FH*

JIL"AHO"1HF @"!I"1H, /A9F * AF * AF 13M| 13H+&3@+5@3& HF A" H3@F ,1IFH*'F H 1!F,1
"1F @3K)*HF,1H3F:K"AH,319F M3FO" @AJQ4IF M AF M @!"IF H*'F L,1)F )"

)3F H*'F 3+35F 1.F & "IF F 0-3@ 05/30"@F @"I,HH,31F @.9
&11,/F @AAF 1IFMAF /'IF3KHF O

F *1)'"F &K1IAF 0.,1)F H*OF H*" %.5%0."' 5.5%0+.
0-3@,HOF A* @"*3/I"@A9F 3//3M,1)FH*A## +, " 5./$ $

H*'F 3+35F /3A"IFH*'F 3K1HAF3&F3L'@ %+ +)

HM"IHOF @.HA*F ["AH,1"F AK553@&F O3KF K@@"1H/OF 5 OF O3K@F F 0|0+
YJ@3K5AF 1/KL1)F H*F 1H,31/ | "@A*5F OFAH 1!,1)F3@!"@F,1H3F3K@F R+
["AH,1"F 3/,! @,HOF 05)1F 6 7 35"@ H,L"F 1.F 3KIHFM"FM3K/IF/,."

1IF H*F K F 3/! @HOF 05,19 O3KF H3F 1"/F ,HF 1IF H."F 3KHF F1"M
/H*3K)*F F 1.F A53."A0 1F 1"1,"l AH 11,1)F 3@!"@F ,1H3F 3K@F 1"MF 1}H
10F/,1.F "HM™1FH*'F FH ."3L"@F 1! @KAHF 1.F 3K1H9F

H*'F /3A,1)F3&FH*"F 3K1HA F.HF*AF ™1  3KF 1FKA"FH*'F&3@O0F"1 /3A"IFM,HH
KA"F&3@F 31 "@1F&3@F0 10F 05 ,)1| H*AF"I,H,31F 3&F 3@F I3M1/3 IF

3@) 1,AH,31A F,1 /K|, 1)FH*'F 9 &3@0F &@30F3K@FM" A,H"9F /" A"F 31A,!

*E F N"KH,L"F* AF13MF!" I+ "@F0 .1)F F@")K/ @F031H*/OF 31H@, K+

"IFH3F * 1)"F 1.AF 1IF* AF35"1"IF H,31F H3F 3L"@F O3K@F 0"0 "@A*5F |&

1"MF  3K1HF M,H*F 1,HOF @KAH9F 1,
@KAHF 1.F5/F5@3L,!"AF 1.1)F A"@+

He/KAF 1F !I,H,31/F !31 H,31F H3F H*"

M3@.F3&FH*'F 9

LM 0+4%. 0/
"I" @ H'F4#I(FA,|.FM3@." @AFAH@,."
HK@! O 4#F K1"F&@30 4Q9IQ 0
II@ o

$#l+,. /2"
"/* @ H" 424QFM30"1F * ,1F0 ."@A
AH@K))/"

HK@! OFJF K/O 44 OFH3F(50
@ !/"OF"H*F ,@0,1)*0

O+ # $+,."
HK@! OF2F K/OF
K@*0

%mo ||. +/5+’- l/2||
@,! O 4CFH3F K1! O 42F K/O
3/5K!/" F 3@A"H

5"'2 . $!0+,/. #%+ "

[0+
KH*F /31 F 3, /,A0 F&"0,1,A0
1IFM30"1F38& 424D

HK@! O 4IF K)KAHFC50
3@H/"OF /I F*'&&,"/!

%0/ .%+!, +. /2"

5" ."@A FAH //AF 11FOKA,

K1! O 4(F K)KAH 4JF1331FH3F'50
3@H/"OF /I F*'&&,"/!

0+,/%%. /+!. %%". "5

5" "@A FAH /A FO @ *F 1!FOKA,
K1! OF(F "5H9 4Q9(' OFH3F(50
K@AH31 F 3@&3/.

/ AHFO" @?AFAK "AA FH*"

H,31/F AA"0/OF 3&F 30"1F M,//
"F*3/1,1)F ,HAF A" 31!IF M""."1IF A"0,+
1@+63) +53 *8 ( /3 HF 3@H/"O
/I F *'&&,"'9F *'@"FM,//F "F5/"1HOF 3&
3553@HK1,H,"AF H3F |,A KAAF M* HF ., 1!F 3&
A3,/F53/H, /F 1IF" 3130, F53/, "A
M3K/IF "1"&,HF M30"1F AFM"/IF AF* L+
JA)FH*F * 1"FH3F@"/ NF 1!F"1-30F 1"H+
M3@.,1)FM,H*F3H*"@FA,AH"@A9FF

&FO3KFM3K/'F/,."FH3F@"),AH"@F 1F,1H"@
"AHF 5/" A"F "0 ,/F 1 M A /AH"@A93@)9K.9
K@H*'@F !"H ,/AF 3&F A5" "@AF 1!F 3AH
M,/IF"F L,/ I"FI H'"@F,1FH*"FAKO0"@9

*F1I'NHF F 4 0/2
Yo#t# Il . 0"™H,1)F635"1FH3F //
0"0 "@A7F,AF/0+ 5 && 0%
,1F 31131

&FO3KFM3K/!IF/,."FH3F HH"1!
5" A"F 31H HFH*'F" @"H @OF31
1MAAH'"@A93@)9K.F3@F HF
@,"'F 3KA" F "M53@HF H@""'H

OF31F O" F SMOAF IF'

F 3/BK@F5!&F3&F ,AH"@AF 1F "
13M1/3 I"F H

GJIQF&3@FH*'F 11K /FAK A @,5H,31F6G4Q
K1M)"7EM*, *F,1 /KI"AFOOFAK A @,5H,31FH3B&04 /0 FH*'F-3K@1 /F3&FH*'F 9

GJQF6/3 /F3@) 1, AH,31E F@ 1*7 FG(F6@"),31/F3@) 1,A H,317 FGDQ

61 H,31/7F
o
1@"AA
53AH 3!"
@) 1,AH,31
5*31"FF "0/

333(, ,/ +,(%+ (0!

"LIIFH3 F  4F "™F /3A" F 1IKHA&3@! F *"A*,@"F 4DFQ




